SHVHDUK ,QQRYDWRQ# (/)7 &RQ HHQH

&KDWUU RV

0 IFKH®I0 PAIGH

BHQIRU/ HAMUHULQ &RP P XQIW 1 XUIQU
&IW 6W HRU HV 8 QLYHMW RI / RQGRQ DQG ( DWV RQGRQ ) RXQGDMRQ 7KW

0 LFKHI KDVZ RUNHG 1Q VKH QXWIQJ SUIRIHWRQ IRURYHU  \ HDLY Z MK VKH @OWMU  \SHQWIQ + LI KHU( GXFDMRQ DQG LVEXUHQWD 1Q
D MLOWSRWADVD 6HQIRU/ HAMUHULQ &RP P XQIW 1 XUIQJ Z VK ERVIK &IW 6W HRU H V8 QLYHIW DQG ( DWV RQGRQ ) RXQGDMRQ 7KW
+ HUUHVSRQUELDHVIQFXGH WDIMQJ VIKH SLRILGIRI FRP P XQIW QXWQJ DVD FDUHHUKRLFH DQG HQUKUQJ VIKDAFRP P XQIW QXUIQI LV
Z HIDHSUHVHOWAG Z LWKLQ VKH FXUIEXOXP 0 LAKHEB! KDVD SDWIRQ | RUWDRKLQI ERVIK XQGHU UDGXDWA DQG SRV LDGXDW QXUHVZ VK
D SDUAEX@UI RFXVRQ DVSHAWRI FRP P XQIW DQG GIWMPWQXWQI DQG SUP DU FDLH 6KH KDVDQ LOWUHWALQ S FKR®J LFDOFDUH DQG
HOWXUQJ SDUW Rl HWHHP 1Q KHDOKFDUH BRQJ VAP FRQGIMRQVDQG \HD P DQDJ HP HQW

,QDGCAMRQ 0 IFKH®@ VD 5HI IWMHG 1 XUH ' IMMBPAML XUH 4 XHHQ V1 XUH DQG D 6HQRU) HIRZ RI WH + LJ KHU( GXFDWRQ $ FOGHP \

6KREL1 DJWDM

$ WIWBQABLRI HWRULQ 3UP DI~ &RP P XQW &DWH
8 QLYHWMW RI &DP EUGIH DQG ( DWW RQGRQ 1 +6 ) RXQGDVMRQ 7UXW

6KREKL®DGVWH* REDCBUP DI~ &RP P XQW &DIHJWRXS * 3$&& Z IMKIQVIKH' HSDUWR HQARI 3XEQF + HDOK  3UP DU &DUH +HU
UHVHDURK | REXVHVRQ P SGP HQVIMRQ VALHQRH DQG VKH XVH Rl WKHRU LQ VIKH GHMJ Q [P SGP HOMRQ DQG HYDOXDARQ RI FRP S®f
LOWAYHOURQV LOFXGIQ) GLI MBCKHDOK, / RFDE 6KRELGDGVVKH(/) 7 8&8$0 P SGP HOMMRQ SHVHDUK + XE VR LP SUIRYH
KHDOKFDUH GHIYHY | RUXQGHULHSUHVHQMG SRSXAMRQVDARW/ XVRQ %G RUBWKILH Z RINQI FRVHO Z VKK ViKH GRFDO, QAT LDWAG
&DUH YRDUG DQG + HDOK , QQRYDVRQ ( DMW6EKH XVHV.J REDCKHD@IK WIONLQ) VIR DGGUHW GRFDCKHD®IK FKDABIQ) HVDQG LQYRYHV

FRP P XQMHVLQ UAVHDUK VKDAGLLHAD LP SDRWVKHUQYHV
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S HMDUK
6SHDNHUYARV

QARYDARQ# (/)7 &RQ HIHORH

. DUQ $ &EDQL
$WRADM' WWHARURI 5 HVHDURK

( DWW RQGRQ 1 +6 ) RXQGDMRQ 7KW

. WK DEDANJIRXQG IQ@Z NRXUQDMP  DQG VIKH VHIBFRP P XQEEDARQVIQGXWA . DUQ NRLOHG ViKH UMVHDURK WIDP DW(/) 7 1Q
VR SXUXH D FDUHHULQ SXEQFE \HYFH 6KH YIHZ VKHUUR®! DVI DAVIMOQI DQG SURP RAQJ LOQRYDARQ Z MKIQWKH 1 + 6
VR [P SUIRYH VKH TXDOW Rl @HRI VIKH FRP P XQHV IWWHYHY

0 DKLV 0 DW/ XFDWHQ
5HDGHULQ 0 HQVIDO+ HDDIK
&IW 6W HRU HV 8 QIYHWMW RI / RQGRQ

0 DVKINRUWI LOD@ WDLOHG DVDQ RAFXSDMRQDOMHIDSIMADQG KDVZ RUNHG LQ P HQUBOKHDOK WDP V1Q ERVK ( QI @QG DQG 1 HZ
=HDDQG SUP DU® Z IWKLQ &KL DQG $ GROMHAND HQMDO+ HDOK 6HYLFHV 0 DAKDVFRQMEXWG VR VHYHUDCDGROMHNP HQDO
KHDOIK SURMIPW \IXFK DV-7KH 5HDVRQVI RU/ IYIQU . SIRMPAZ IV, FREDI XHVIQ KH 8 63 DQGWHS .  +HVDOR LOWMUHWMG LQ
UHVHDUK LHDWG VR / * 974\ RXVK P HQVBOKHD@K DQG RQIOH S\ AKRWHDS\ LOMYHOMRQY HJ 1 DX P DLKDHHP DL_63$5:
+H LVDQ KRQRWDY DFDGHP LF DWH 8 QLYHUW RI $ XANDIQG DQG 9 LFVRUD 8 QYHWW Rl © HIQUVRQIQ 1 HZ =HDDQG

&DP L@ 3DUNHU

&KL $ QG $ GREMHOWEM FKIDWE 6SHALDOV 5 HJ MADU BRXVIK / RQGRQ $ QG 0 DXGVBA 1 +6 ) RXQGDMRQ 7UKW
+ RORWDY &QQFDC5HVHDURK ) HIRZ 4 XHHQO DU 8 QLYHUMW 2 | / RQGRQ

&DP LA LVD &KL DQG $ CREMFHANBM FKIDA 5 HJ IMADULQ 6RXVK / RQGRQ 6KH UHFHQWD FRP SGMAG DQ 1 ,+5 $ FDGHP LF &QQLFDO
) HIRZ \KLS DA{ DWV RQGRQ ) RXQGDRQ 7 UX\MADQG FRQAQXHVKHUDFDGHP LE Z RUN DWAKH < RXWK 5 HM@HQRH 8 QW4 XHHQ 0 DU

8 QLYHWW RI / RQGRQ + HUUHVHDURK LOWUHVVDIH | RFXVHG RQ WH P HQBCKHDIK RI \ RXQJ SHRS® Z M GIDI QRVHVRI DXVLP
DQG$' +'  Z MK D SDUAEX@UI RFXVRQ DGGLHWIQI KHDOK DQG \RADAQHT XDDAHY 6KH BIG D YDUN&KDUW | XQGHG WG XMQJ
FR SURGXPARQ DQG FHDWYH SDUARSD/RY P HIKRGVVR H SGRUH WKH H SHUHQRHVRI QHXURGLYHU HOWDGROMHOWH SHUHQAQU
\FKRRODWMQGDQRH GLL 1 LEXOMHVRUH FOMRQ [ LIRP VKH SHUSHPAYHVRI \ RXQJ SHRS®! VFKRRY SDUHQW DQG &$0 + 6 FIQIADQV
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S HMDUK
6SHDNHUYRV

QARYDARQ# (/)7 &RQ HIHORH

0 JXKR. RXPL
$ UABM IKRWKHDSIWY
( DWW RQGRQ 1 +6 ) RXQGDMRQ 7KW

0 [ XKR. R XP LLVDQ + &3& UHJ LWMUHG DUASM FKRWHIDSIMAZ RINLQJ 1Q VIKH ) RUHQME / HDLQLQU ' MDELOW DQG $ XWIP 6HUYLEH DW/
( DWV RQGRQ 1 + 6 ) RXQGDRQ 7KW+ HUZ RUIN H SBRUIHVKRZ  DUAS\ RKRWHUDS\ FDQ HOKDQRH FDUH DQG KHS UHGXFH VIKH X\H Rl
UHWAPAYH SUDPAFHVLQ | RUHQME VWAQJ Y 6KH KDV SUMVHQMG LOMUODMRQD®D  LOFXGIQI DWAKH , QUALDDVMRQDCS WRADMRQ | RU

) RUHQME 3\ FKRVKHUDS\  DQG WKH ( XURSHDQ &RQJ LHWRI 0 HQVIZO+ HDOK 1Q , QWAGHRXDO  WDELOHY DQG KDVFRQMEXWMG D
SXE@KHG FDVH WXG\ VR D SURI HWRQDOYROXP H

&KDUD3DMUIRQ
$ UABM AKRVIKHUDSLWV

( DWV RQGRQ 1 +6 ) RXQGDMRQ 7UX\W

&KDUDLYDQ + &3& UHI WHUHG $ WABM FKRKHIDSIMARXULHQWD Z RINQJ Z IVKLQ ( DWW RQGRQ 1 + 6 ) RXQGDMRQ 7UKMADRLRWVE R
\VHOFHV VKH ) RUHQME/ HDUDIQJ * MDELAOW DQG $ XVIWP 6HUYIFH DQG P DB 3,88 DQG | HP DI DFXW Z DUG 6KH KDVRYHUWAQ\ HDU/R
FOQIFDCH, SHUHQRH KDYLQJ' SUHYIRXW® Z RUNHG LQ VKH SUYDVW VHRVRUEH RUH MRLQLQI VKH 1 + 6 &K DUV RIQUFDODQG UHVHDURK LQWAHV
FHOWH RQ VKH LHDMRQWKLS EHVE HHQ FUDAMW FRQUIALOP HQWDQG UHARYHU LQ KL K DRXIW HQYLLRQP HQW Z VK D SDUARX@UI RFXV
RQKRZ DUASM FKRWHDS\ FDQ VKSSRUAFRP P XQIFDARQ IGHQAV | RUP DARQ DQG IHIMRQDOWD! HW | RULQGIYIGXDYZ VK FRP S®f
QHHGV

-HWMD &DVWKSR®
/ LYHG ( [ SHUHQPH 5 HVHDURKHU 3( * $ 68 6 SURMIFW

-HWEFD VD / LYHG ( [ SHUHQFH 5 HVHDURKHURQ VKH 3( * $ 68 6 SURMIRWZ KIFK DIP V\R P SUIRYH \WMH FDUGEIRP HVDERTF KHDOK Rl
SHRS®I GDJ QRVHG Z IMK 60 , VKURXJ K SHHUMKSSRUNV6KH 1 SDWRQDVW DERXWKLI K@ KWJ ViKH EUADOWALAQ] VKDWSHRS®

AMQJ Z WK P HQUBXCDQG SK\ MFDOKHDOK, FRQGIMRQVFDQ GR ERVIK GHVSIW DQG EHFDXVH Rl VKHLUGL T HIHQPHV 6KH @QYHVILQ ( WH
Z I KHUVE R FDW



5 HMDUK
6SHDNHUYARV

QORYDMRQ# (/)7 &RQI HHOFH

0 DUWLHDG ) HU XV
2 FRXSDARQDO7 KHIDSLWV
( DWV RQGRQ 1 +6 ) RXQEDMRQ 7UXW

0 DILHDG LVDQ 2 FRXSDAWRQDO7 KHUDSIVAZ VK (/) 7 1 + 6 6SHADDWMEKLEEUHQ.VDQG < RXQJ 3HRSBLV 68<36 6HYLFHEDHG DWW HW
+DP /DQHIQ1HZ KDP 0 DILHDG KDVDQ XQGHU WDGXDWA GHI UHH LQ 3\ FKR®RJ\ DQG FRP SBMAG KHUO 6F LQ 2 AFXSDARQDO7 KHUDS
[LRP WKH 8 QLYHWMW RI / IP HUFN ,LHDQG LQ 6KH KDVZ RUNHG DVDQ 2 7 1Q 6FKRRVYLQ ,LHDQG LQ SUYDW SUDPAFH LQ VKH 8 .
DQG KDVEHHQ Z WK VIKH 68<36 MQPH 6HSW LQMDE DVD/ RFXP DQG VIKHQ DVD SHP DQHQAP HP EHURI WKHWDP  +DYIQJ VE R
F®RH I DP 1O P HP EHWY/Z LK DXVIAP  KDVAKDSHG VIKH Z D\ \KH Z RUNWVZ IV SDUHQWDQG FDUHWY/RI FKLABUHQ Z [V, DGGIMRQDOQHHGY

© RUINQJ 1O VKH YLEEWDQWRX@XID® UFK ERIRXIK RI 1 HZ KDP KDVEHHQ D JLLWYRWK 0 DIUHDG DQG 0 HDAD EH®Z DUH SDWRQDWM
DERXWZ RUINQJ Z WK RXUFRP P XQMHVVIR HQDE®! HT XIVDE®! KHDOM SURP RURQ SUHYHOMRQ DQG @NQU Z HD

0 HODAD +RP HU
2 FRXSDARQDO7 KHIDSIW
( DWV RQGRQ 1 +6 ) RXQEDVMRQ 7UK\W

0 HDAD LVDQ 2 AFXSDARQDO7KHIDSIAZ VK (/) 7 1 + 6 6SHADDMEKLEEHQ.VDQG < RXQJ 3HRSBLV 68<36 6HYLFHEDHG DWW HW
+DP /DQHIQ1HZ KDP 0 HDAD WXGHG DUADW  LP EBIGRQ &R H DQG Z HOARQ VR FRP SOM#A KHUGH] UHH LQ 2 FRXSDARQDO
7KHIDS\  6KHKDVZ RUINHG DVDQ 2 7 1Q D \SHADDWAFRGBU H Z IMKLQ VKH FKDUW \HRRUMGRH DQG KDVEHHQ Z WK VKH 6&< 36
WDP MQPHO DUK 0 HDAD DAR WDFKHV\ RJD DABWO DL DU+ RX\VH DFRP P XQW $ UVDQG: HIEHQ) &HQAH 6KH LV

SDWRQDW DERXWZ HOEHQJ DQG LQFONMRQ



S HMDUK
6SHDNHUYARV

QARYDARQ# (/)7 &RQ HIHORH

&DVWHUOH &DU
BHQIRUEQQLIFDO' HAMUHULQ 0 XME 7KHDS\  6\WWDWA LE / HDG | RU$ @HG + HDOMK 3R HWIRQV5 HVHDURK DQG , QQRYDMRQ DQG 0 XMF
7KHUDSLWY

4 XHHQO DU 8 QLYHUMW RI / RQGRQ DQG ( DWV RQGRQ 1 +6 ) RXQGEDMRQ 7KWV

&DWHUOH WXGLHG 0 XME 7HAKQRERI\ DWIKH 8 QLYHWW RI < RUN EHI RUH WDLQIQ) DVD P XME WHUDSIMADWAKH * XIGBKDEBFKRRCRI
0 XMFDQG' WP D 6KHFRP SGMAG KHU3K' DWW XHHQO DU 8 QLYHMW RI / RQGRQ + HUUHVHDURK | RFXVHVRQ J URXS P XMF WHUDS)
1Q Gl | HHQAFRQWM] WIQFXGIQI 376 LOWQMYH JURXS P XMEVWKHDS\ | RUSW FKIDWIE LQSDAHQWDQG J URXS \RQJ Z UMQJ | RU
FKURQIF GHSUHWIRQ ) LRP \KH ®1G ViKH ( 5$ WWIDOD P XOAPHQWH DQGRP MHG FRQWREDIG WIDCR! J IRXS DUV VIKHUDSLHY
I RUFRP P XQIW P HQVBOKHDOK SDAHQW &DVKHUQH LD 6HQRUEDQIFDO HAXUHULQ P XMEF WWHDS\ DWA XHHQO DU 8 QLYHWW Rl

/ RQGRQ 6DV LF/ HDG | RU$ @HG + HDOM 3URI HWIRQDOE HVHDUFK DQG , QQRYDARQ DQG SURYIGHVP XME VKHIDS\ DQG FIQUFDO
\KSHYMRQ LQ P HOMDOKHDOK VHUYLFHV I RURGHUDGX®VDW DWW RQGRQ 1 + 6 ) RXQGDMRQ 7KW

$ QGUHD 3DOQWNL
/ HAMUHULQ 0 HQVIDO+ HDMIK
&HOAH | RU3M AKIDAI DQG 0 HQVZOH HDWIK 4 XHHQO DU 8 QLYHWW RI / RQGRQ

$ QGUHD.VUHVHDURK H] DP LOHVILQHT XDDAHVLQ P HQVIDXOKHDOK FDUH DQG VKH FR FROWAKPARQ R \KDUHG LapHW QDUIDWYHVILQ
P XOAEXOXWDOXUEDQ VAWQIV ' UDZ LQJ RQ DQKURSR®RI\ DQG S AKIDM  KHUZ RINH S®RUIHVKRZ FXOXWH [GHQAMN DQG
LOWAMVRQDOWAKRMUAVAKDSH P HDQLQD P DNLQU LQ FIQIFDCHQFRXQUWAY 6KH KDVP DQDIHG VE R 1 +6 SUIRMPVDSSOLQ) ViH
EXOUDOSRQKOIMRQ 6HIEH P RGHOR HQKDQRH FXOXUDOUHAVGRMYHOHWLQ P HMBOKHDOK VHYLEHVDQG GDGVVIKH 0 6F LQ
&XOUDCBM FAKRE&J\ DQG 3W FKIDA DA XHHQ O DU 8 QIYHUMW RI / RQGRQ



5 HMDUK
6SHDNHUYARV

QORYDMRQ# (/)7 &RQI HHOFH

1 DIKD 2 .6 XQYDQ

$ FDGHP LF &QQIFD0) HIRZ 1Q* HQHIDOBWDPAFH

8 QLYHWW Rl &DP EUGIH

1 DVIVKD \S@NKHUMP H EHVE HHQ WKH * 3$ && * LIRXS * (REDCBUP DU DQG &RP P XQW &DUH Z IMKIQVIKH' HSDUR HOARI 3XEQF

+ HDOM DQG 3UP DU &DUH DQG Z RUINQJ FIQUFDAD LQ D GRFDOF 3 SWDAAFH 1 DVIVKD KDVD VARQJ LOWAUHWALQ \IXWILQDE B! KHDUKFDUH
DQG SIHYIRX\® Z RUNHG DWA 0 8/ RQD FRMERIDARQ Z MK 81)3$ GRRNLQJ DWIKH LOWANHPARQVEHVE HHQ &0P DM &KDQJ H DQG
6H XDODQG 5 HSURGXPYH + HDOK DQG 5L KW + HURXUHQWUHVHDURK LQ VKH * 3$ && * LRXS | RFX\VHVRQ 3MQHVIY + HDIK DQG + HDOM,
,QHT XDDAHV

-XID O IKKDBN
3RWBRF/RWDOE HVHDURKHU < RXWK 5 HMOHQPH 8 QUIQ VIKH &HQWH | RU3M FKIDW DQG 0 HQVIDO+ HDDIK
4 XHHQO DU 8 QLYHMW RI / RQGRQ

-X@D LV D SRWERFRUDOUHVHDURKHU DIMIKH < RXVIK 5 HM@HQRH 8 QW FXUHOWD Z RINQJ RQ VIKH YUV &KDUW | XQGHG QI WKGLODO
FRKRUMIXG ' ((5 ZKIFK H SGRUHV UMW DQG UMIHQRH | DRRWY 1Q \ RXQI FKLEUHQ LQ ( DWW/ RQGRQ -+ HU SUHYIRXV UHVHDURK
| RFXVHG RQ HP RURQ SHURHSVIRQ DQG DWMQURQ LQ SRSXOMRQVRI FKLEEUHQ DI | HAMIG E\ Z DUDQG GAS@AHP HOW

$@D$ 0 DUQD

/,66"' 73 3K GHQADWAKH < RXVK 5 HM@HQRH 8 QIQ VKH &HQWH | RU3M FKIDWI DQG 0 HQVOH HDOK

4 XHHQO DU 8 QLYHWW RI / RQGRQ

$ @DV IHVHDURK LV IXQGHG E\ WH / RQGRQ , QWMGLVASIRDY 6FKRROBAHOAH ' RARWDO7WDIQQ) 3DWPHUKLS (65& 6KH KRGV D
[ LIMAFDW KRQRXW GHI UHH 1Q 6RAR®I\ 3 FKR®J\ DQG 3HGDIRI\  DQG LV D JWDGXDW P HP EHURI WKH %AMXK 3\ FKRERI LFDO
BRAHW 6KH FRP SBMAG KHUO 6F LQ &KITB ' HYHRSP HQADWB & QWX Rl ( GXFDMRQ Z KHUH \KH LV FXUHQW D P HP EHURI iKH

0 XOMIQUI XDODQG &RJ QWRQ/ DE

SXUHMD \KH KDVD NHHQ LOVAHWALQ GHYHRSP HOVIIOSM FKR®J\ S AKRSDWR®RI\  SM FKKIDWI DQG URVHDURK 8 MQJ TXDOQW/DYH
P HMRGY KHUZ RN H DP LOHV KRZ SRRUMBHS KDEIW 1P SDRVRKLGUHQY EHKDYIRXWDO , H $' +' M P SWRP V DQG HP RURQDO

Gl LEXOWHYDQG KRZ VKHVH DI | HFAWKHLUS M AKR@RJI LFDCDQG \RARHP RURQDA XQRARQLQY



SHVHDUK ,QQRYDWRQ# (/)7 &RQHHQH
6 SHDNHUYRYV

6DP (UHLD
1,+5 $ FDGHP [F&QQIFD) HIRZ  &RUH 3\ FKIDAN 7WDIQHH &7
4 XHHQO DU 8 QLYHWW RI / RQGRQ DQG ( DWW RQGRQ 1 +6 ) RXQGDARQ 7KWV

6DP WXGLHG SUH FIQUFDOP HGLAQH DAR [ | RUG 8 QLYHUMW DQG LOWUFDDWG Z MK D% 1Q QHXIRVAHQRH +HWHQ P RYHGVR 8 &/ |RU
KLY FOQUEDOWNGLHY Z KHIH KH HQUR@IG LQWH 0 %3K' SWIRILDP P H ,Q KH FRP SOMAG KLV3K' DWKHO D] 3@QAN8 &/ &HOWH
| RU&RP SXVIMRQDOBM FAKIDAE DQG $JHQUI SHHDUK ' XUQU KLV3K'  KH XVHG TXDQAMEH P HIKRGVIQ QHXURIP DILQJ DQG
EHKDYIRXUWDOP RGHAQ VR LOYHWAS DA KRZ  ViKH EUDLOQ GIMAQI XINKHVEHVE HHQ 6HD DQG 2 WWHU ERVIK LQ ViKH J HOHUDCSRSX@MRQ DQG
LQ SHRS®1 Z MK ERUGHUIOH SHIRQDDMN GMRLGHU 6DP FRP SOMAG KLY DFDGHP LF | RXQGDARQ WDLQIQ) DAPDUV+ HDOK 1 + 6 7KW

Z RINQJ RQ D SIRMPAWR GHYHRS DQ 10 5, EDWHG SUHGIFYH ELRP DUNHUI RUGHP HOWD SDMHQW $ VDQ $ FDGHP LF &QQLIFDO) HIRZ DW
40 8/ KHLVQRZ FRP ELQQI KLVIQWMHVLQ \RADCFRI QVRQ DQG GHP HQAD VR EXLAS RQ VIKHVH HDUIHUSURMFW

. IWAMQ 3LHW
SHVHDUAK ) HIRZ 1Q ( DUD &KI@B' HYHRSP HQW/ RQGRQ 6FKRRCRI +\ J IHQH DQG 7URSLFDAD HGLHQH
' DELDW DQG 2 FRXSDARQDO7 KHIDSIMV( DWW RQGRQ 1 + 6 ) RXQGDVRQ 7KWV

. LUWMQ LVD SDHGIDWIF RAFXSDAWRQDOMHDSIMADQG UMVHDURKHUI RFXVHG RQ VKSSRUAQU FDUHI LYHWRI FKLABUHQ Z VK GADELDAHY
DFURW GLYHWH VHWAQJ V 6KH LVEXUHQWD D 5HHDURK ) HIRZ 1Q ( DUD &KIEEKRRG' HYHRSP HQADQG' INDELDA DAWAKH / RQGRQ
BAKRRCRI +\ JIHQH  7URSLEDOD HGLAQH . LLXMQ KDVFR DGDSVMG VWH 09DE\ 8 EXQUL FDUHI LYHUSWRIWDP P H RWJ LODAX
GHYHRSHG LQ 8 JDQGD | RUXWH LQ ( DWV RQGRQ Z KHUH \KH ®IG D SLARWDQG | HDMELDV WXG\ Rl ViKH DGDSWAG SLRIWDP P H

0( QFRP SDWL 6KH DR Z RUNVZ MK D FRP P XQIW RFFXSDMRQDOMHDS\ WDP 1Q1HZ KDP  ( DWV RQGRQ



5 HMDUK
6SHDNHUYARV

QORYDMRQ# (/)7 &RQI HHOFH

$ID$Q
&QOQIFDOS HDGHULQ , QMARNDO  MDELDN 3\ AKIDAE DQG + RORWDY. &RQUKOBQWBM FKLDWMY
4 XHHQO DU 8 QLYHWMW RI / RQGRQ DQG ( DWW RQGRQ 1 + 6 ) RXQGDVMRQ 7KW

$ 11D LVD FIQIFDCDFDGHP LF Z VKK D NHHQ LOWUHWALQ \MJ P D DQG KHDOM LOHT XDOAHY FR SURGXPARQ DQG FIIFDOMDYRI S\ AKRVRADO
LOWMYHMRQVI RUSHRS®! Z MK GDUQLQ) GIVDELDAHY

$ 11D KRGVHYHDODRAYH 1 ,+5 JUDQW 6KH IVVKH &KIH |, QYHWAD DVRURI WKH,&2 1,& WG\ Z KIFK DIP VVR DGDSWDQG HYDOXDWA

' $/2*  DVROVRQ | RFXVHG LOMUIYHOAWRQ GHVLI QHG VR LP SURYH TXDIW RI @ H | RUSHRS®! Z VK GDLQIQ) GMDELDAHY 6KH LVDOR
&R FKIH LQYHWAI DVRUIRUVKH 3( 7$/ WXG\  Z KLFK DLP VR HYDOXDWA D SHURQDDVHG LOMYHMRQ | RUDGXAVZ WK GDULQU
GIVDELOAHVZ KR SURVHQWDQG DJ J UMWLYH RURKDAEBIQU LQJ. EHKDYLRXWY 6KH LVDAR &R FKIH LQYHWAD DVIRUI RUVIKH 2 SWBDWZ KLFK DIWHW
&DUH ( GXFDMRQ DQG 7UHDWP HOWHYLHZ V &( 75V |RUSHRS®! Z MK GDUQLQ) GIVDELMAWHVDQG DXVIMAF LOGLYLGXDY



S5HVHDUK ,QORYDWRQ# (/) 7 &RQ HUHORH

3 DQHOURV

3DXO" LAOX®A

&KIH 0 HGLIFDCR | 11FHU
1+6 1 RUK ( DWW RQGRQ , Q] UDWAG &DUH YRDLG

3DXOTXDA IHG 1Q 0 HAAQH [LRP ViKH 8 QYHW RI * QMIRZ 1Q + H KEVHT XHQWD WDLOHG LQ S\ AKIDA DQG Z DV DSSRIQMG
S&RQUKOBOW RUHQME 3\ FKIDAMAIRU: - HWR LOWAMULO

3DXOKDVZ RUINHG LQ D QXP EHURI FIQUFDOVHWMQIV + H KHSHG GHYHRS VWWH 4 XDOW 1 HVEZ RWN | RU) RUHQMEF 3\ FKIDW DWMKH 5R\ DO
&RUHRI 3X KIDW DQG Z HARQ VR EH \SHADDYDGYDRULQ | RUHMEF P HOVIXAKHDOK VIR VIKH &DUH 4 XDAW &RP P DRQ

Q KH EHFDP H+HDG Rl ) RUHQMF 6HUYLFHVDW DWW RQGRQ 1 + 6 ) RXQGDMRQ 7KWV Z KHH 1Q KH EHFDP H &KIH 0 HGIFDO
211IFHU ' XUQJ WWH &RYIG ~ SDQGHP IF 3DXOSIRYIGHG FIQIFDOBDGHUKLS 1O WH IRDRXWRI WH &RYIG  YDFR.QH DRIRW 1 RUA
( DWV RQGRQ ,Q-X® KH VRRN XS WH SRWARI &KIH 0 HGLEDCR | LFHUDWL + 6 1 RUK ( DWV RQGRQ , QuiA) LDWAG &DUH YRDLG

I\ QV/ HZ IV

6HYH" WHARU 5
1 RFRU

I\ QVKDVEHHQ Z RINQJ 1Q WH | lHG Rl KHDOMFDUH UIHVHDUK TRURYHU  \ HDUW/DQG KDVEHHQ VKH 6HUIFH' LHRVRURI 1 RFRUIRU
D RWWY R GHDGHV 2 YHUWMDWAP H \KH KDV ®IG VMH GHYHRRSP HOARI 1 RFRULQVIR VIKH @) HWAQRQ DRXWA UVHDURK RI | LFH LQ WH

FRXQWI  SDUWAHUQJ Z IVK P HQVIDCKHDAK WKW SUP DU FDLH DQG QRQ 1 +6 RW DQMVIARQVDRRW1 RUK / RQGRQ 6KH KDVEHHQ D
FROWDQWAKDP SLRQ Rl UAVHDURK LQ VKHVH VWAQJ VDQG D AKDEBIQ) HUVR WDGIMRQDOYLHZ VRI VIKHUUHVHDURK FDSDELDAHV

/\ QVZ DVDSSRIQWG DVVIKH [ LUV LLHRRURI 5HVHDURK | RUWH QHZ. 1 RUK / RQGRQ 1 + 6 ) RXQGDVMRQ 7UKWADQG KDVIR G RQ
\KDSLQJ DQ DP EIMRXVVIDWI\ | RUP HQUBOKHDOIK UHVHDUAK DRIRWIKH DUHD Z VMK VKH 8 &/, QWA Rl 0 HQVZO+ HDOK ,Q \KH
UHRHLYHG VIKH / LL P H $ FKIHYHP HQWS Z DUG DWIKH 1 ,+5 1 RUM 7KDP HV&51 5HVHDURK $ Z DUBV UHRJ QMQI KHURXWVQGLQU
FRQMEXVRQ VR DGYDQAQJ UHVHDURK DQG | RWHUQ) FREDERUMRQ DRIRW\HRRL/ 6KH LVSDUARI ViIKH BDGHUKLS WDP IRUS . 5'

Z KIFK EUQIV5 ' GDGHWWRI HWHUVR EH SRZ HUXAQ OXHQFHWRI FKDQIH 7KLY UR®! SOFHVKHULQ D SLYRVCSRMMRQ VR GULYH

SRIA 1Q P HQBCKHDOK UHVHDURK DQG UHVHDURK 1Q Z LGHUFDUH VWA VRQ D QDWRQDOD®!



S5HVHDUK ,QORYDWRQ# (/) 7 &RQ HUHORH

3 DQHOURV

) IDQN5, KUFKW

0 HGFDO LWHARUI RUSHVHDUK ,QQRYDVRQ DQG 0 HGLFDO{ GXFDMRQ ( DWWV RQGRQ 1 +6 ) RXQGDMRQ 7KWV
&QOIFDOBLRI HWRURI 3\ FKIDA 4 XHHQ O DU 8 QLYHWW RI / RQGRQ

) LDQN WIDWMG KLY FDUHHULQ 3\ FKIDWE DVD &RP P XQW 6XSSRUN  RUNHULQ D S FKIDWIF GD\ FHQWH | RUSDAWHQW Z WK FKURQLE
P HQAEDHWIQ + DIHQ * HIP DQ\  \KEVHTXHQWD Z RINQUJ SDUMP H DVS\ AKIDWE QXUH DWAWQALO DQ DFXVM S\ AKIDME
KRS0 ) LDQN WDLQHG LQ , QUi LDAH 9RG\ 3\ FKRWHDS\ LQ VKH 1 HWKHUDQGY + HWXGIHG 0 HGAQH 1O * HWP DQ - REVILOHG KLV
0 HGLFDO4 XD LFDMRQ 6VIVA ([DP 0 986 HT XLYDBIQALQ %00 DQG FRP SBMAG KLVO ' DWW UHH 8 QLYHUMW %00 * HUP DQ\

' RARURI 0 HGAQHE\ 7KHMY 0%RG\ FRQPHSWDQG ERG\ \VAKHP D DQG VIKHULHIMRQKLS Z IV S FKRSDWR®J LFDOX P SVRP V
Z IMKLQ DFXVM SDUDQRIG K1) RSKUHQIDL

) LDON XQGHWRRN \SHADDMZ WDLIQIQ] 1Q 3 FKIDA 1 HXUR®RI\ DQG 3 FKR\RP DWF 0 HGLHQH 6LOFH ) LDQN Z RUINHG DVD
SRQXODQABM FKIDWIMADWA HZ KDP &RP P XQIW 1 +6 7UKMV ( DWW RQGRQ  VIKH &IW 8 QLYHUW 0 HQVO+ HDOM, 1 +6 7MW QRZ
( DWV RQGRQ 1 +6 ) RXQGDMRQ 7KWV ) LRP ) WDQN Z DVEQQIFDO  LLHAVRUI RU$ GXA\0 HQVZO+ HDIK VHUMFHVILQ

1HZ KDP  DQG MQMH KH VO HGFDO LWHARUI RUSHVHDUK ,QQRYDVRQ DQG 0 HGLFDO( GXFDVMRQ

+HLV+RORWDY 3URIHWRURI 3\ FKIDAM DAV ROVRQ , QUANXVM | RUSRSX@MRQ + HDOIK 4 XHHQ O DU 8 QLYHWW RI / RQGRQ DQG
&QOIFDOBURI HWRURI 3\ FKIDWI DAWAKH 8 QLYHUIW RI 1 LFRMD &\ SWXV [ LRP KHZDV(/)7"' WHAVRURQDO DWAY
3WRIWDP P HIQ%RG 3\ AKRKHIDS\ DAO DOMSH 8 QLYHUMW LQ , WIQEXO 7XUNH



S5HVHDUK ,QORYDWRQ# (/) 7 &RQ HUHORH

3 DQHOURV

/1] 6DP S\RQ

3URIHWRURI / LDMRQ 3\ FKIDWA
4 XHHQO DU 8 QLYHWMW RI / RQGRQ

/1] VDQ LQDXJ XUDORKDIULQ VKH 4 XHHQ O DU 8 QLYHWW RI / RQGRQ DQG YDUM/+ HDWIK $ FDGHP LE &HQWH | RU+ HDOK\ $ J HQU
$&+$ ODGQI RQP HQBCKHDIK GHP HQAD DQG GHILIXP  6KH LVD GDIVRQ SW FKIDWMAM RU( / ) 7 DWAKH 5R\ DO’ RQGRQ

+ R\SLVO + HUUHVHDURK | RFXVHVRQ VKKH FRP S®f  LOWAU DRHVEHVE. HHQ SK\ MFDCDQG P HQVBOKHDOK. SDUARXDUD LQ RBHUDGXOV
DQG WKR\H Z KR DUH | DO FIQIFDOWXGIHVRI GHIUXP DQG KRZ WL VUDQVIWMVIQUR SRAA LQI OXHQFH 6KH WXGHG P HGLIAQH DW
WKH 8 QIYHUW RI %P LQIKDP DQGJDIQHGKHUO ' ILIRP WKH8 &/ QUMW Rl 1 HXIR®RI\ /1] LV3UHMGHON GFARI VKH

( XURSHDQ' HILXP $ \WRADWRQ DQG 5HVHDUK / HDG IRUWKH S . ) DFXGV RI / LDVRQ 3\ FKIDWA ( [ HRXWYH &RP P WAWH



